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TOCETHER with all and singular the rlg!rmr,i;'l'lc:l;l.:rer'l'.“ﬁ&eaitnnicnls.“ and “nppurtenances to the same beloniing or in mny way ~ .

including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
d any other equipment or fixtures now or herealter attnched, connected or fitted in m:r manner,
a part of’

incident or appertaining,

‘to wall carpeting, fences und gates, an .

ﬁl bcinslg the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considere
¢ realty. ) : ‘ . _

" TO HAVE AND TO HOLD-all- and -stngular- the said . premises unto the Mortgagee, lts successors and assigns forever.

represents and warrants that said Mortgagor is seized of the above described prcmisc:'s in fee slmplc absolute; that
premises are free and clear of all liens or other encumbrances; that the Mertgegor is lawfully empowered to con-

The Morlgnﬁcc;:']
Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

the above deseri 1
vey or encumber the same; and that the

_from and ogainst the Mortgagor. and every person whomsoever lawlully claiming or to claim the same-or any part thercol.

THE'MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided. - . ‘ ’ '

2. That this mortgage will secure the Mortgagee for an additional sums which may be advanced hercafler, at the option of the -
. Mortgagee, for the payment of taxes, or public assessments, azard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Maortgagee to the Mortgagor under
the aulhorix of Sec. 45-55, 1662 Code of faws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the same ratg or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in-writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter ta be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at. any time and in a company of
companies acceptable to the Moﬂgnﬁce and Morigagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be eld by the Mortgagee should 1t so require and shall include luss payable clawses in favor of the:
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof-to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and _rcimEurse itself for the cost of such insurance, with interest as

hereinabove provided. ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mottiagor fail to do
50, ll}b‘ Mortgagee may, pt its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
_repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ’

5. That.the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblij;'n(cd
under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt, with the Mortiagee as beneliciary, and if the
premiums are not otherwise: paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fail due, the Mortgagee may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby .
secured shalt be dishursed to the Mortgagor in periodic payments, &s construction progresses, in accordance with the terms and gondi-
l:c}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagar will net further encumber the premises above described, without the prior consent of the Mortgagee, and
§huu!(l 'lhc Murtgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby sccured to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness. .

g. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Becd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mertgage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
asstimption, furnish the Asseciation with a copy_of the Contract of Sule, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sauth Carolina law, or a lesser jncrease in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, ar his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby segured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

t0. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpalid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage. the Mortgatee at its option may write to the Mortggor al his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balunce for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time I applicable South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly payments will b adiisted accordingly.
and mteerest s due o the promessary note and shonld any monthly
i colleet o “late chargre” not to eacrred an amount
lent ta the handling of such

11. That should the Mortgagor fail to make payments of principal
installment become past due for a period 1 eveess of 15 days, the Mortitager ni
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incic
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessons andd assigns all the rents issues amd profits aceruing from
the mortgaged premises. retannng the night to collect the same so lomg as the debt hereby secured iy not e armears of pavment but
should any part of the principal mdebtedness, or interest, taxes, or hre nsance premians, Do past due amd unpaid  the Mortaagee
may without notice or further proceedings take over the mortgage d premises, if they shall e ocenpued T o tenant or tenants and
collect said rents and profits and apply the same ta the indlebtedness herebn secnresd, withont Labiity to aceount for anvthing more
than the rents and profits actually collected, less the cost of coliection aml any tepant s authorizetdl wpon reguest v Mortgagee, to
make all rental payments direct to the Mortgigee withont liability to the Morteaar until potled b the contaan by the Morteagee,
and should said premises at the time of sueh defanlt be occupird by the Maortsagor, the Mertgagee may apphy o the Tudue of the
County Court or to any Judge of the Court of Common Pleas who shall Te tesdent o presding i the oty aforeawd for the appoint-
ment of a receiver with authority to take possession of saidd premises andd collect s I orents and profits. applvng sl rentsalter pay-
ing the cost of collection, ta the mortgage debt without liability Uy account for anvthing mare than the rents and prafits actually

collected.

13. That the Marfzagee it its option, may require the Mortziagor 1o pay to the Mo mees, on tie first day of ©ach month antil the
note secured bereln s Tolly pasd, the followmg suma in addition to the pasvments of prmcpal anl nterest provuded wid nete a sum
equal o the premums that wall neat become due and pavable an polioes of mortgage giurants msng e ! iF apphesblet, fue and uther
hazard insurance covering the mortgaged properts plus taxes and assessments neat ddae an the ot premases all as estinated Dy
the Mortgagee ) Tess all s aeeady paid therefor divaded by the rommher of months te elapse before ome snomth pran {0 the date when
suth premimms Gines and assessients will he due i pavabile, sach s to L Jiebel by Mertvagee Lo pay \.ld preaums, taxes and
special assessanents Should these pasments erveeed the amonnt of pavments actiadls noade Dy the Monteages for Laves, assessimenls o
mstrance prewnins, the evees may he creedited by the Mortgasgee on subsequent pas ments 1o be mnade b the Morteagor i, however
sand snims shall e nsufficent to make sad pavments when the same shall hecame i aned pasable the Morteagor shall pay 1o the
Maortzages any sunoiits necesary toomake np the deficieney. The Morteagor Torther aviees that at the end al ten vears Boem the dute
hereof. Mortzagee may . at it option apphy for cenewal of mortgage giarants w wmnlar wnrance O apphyablet coseng the balanee
then remamine doe on the morlgage debt amd the Mortgagor may at s ophan. pa the sinele prennn requsred fos the remaining
vears of the tertn or the Mortsaigee may pasy soch prenom and addd the sime to the morteayr delat i whae hevent the Mortgaror shall
repay o Mortgagee such prerom paviment, with interest at the rate specbeed s propnsson potean papriatl monthlv installiments

aver the remanmg payement period




